Weils Fargo Home Mortgage
MAL x7801-01k

3476 Stateview Bivd

Fort Mill, SC 29715

This Short Sale transaction begin May 29th 2009. Negotiations with Wells Fargo
concluded 52 days later on July 21st with an agreement that the seller would agree to
sign a Promissory Note between the seller and RADIAN Mortgage Insurance for the sum
of $26,500. While Wells Fargo was agreeable to writing of a loss of over $170,000, the
Mortgage Insurance company refused the Short Sale unless the seller would repay a
portion of the losses that would be suffered by RADIAN. After much deliberation, some
discussion with legal council, the seller agreed jo pay RADIAN their demanded sum with
a caveat; that the seller would be allowed to agcelerate the ZERO interest note at any
-time and settle the entire debt for 60 cents on/the dollar. RADIAN agreed and the seller
“paid RADIAN %15,900 at the close of escrow. Wells Fargo discharged the debt and
released the lien. The seller has missed theflr last two monihly payments, prior to closing

July 21, 2009

Phoenix AZ 850

Dear

Wells Fargo Bank, N issues its approv to sell the subject

property which will yvoff of the mortgage, and
mortgagor (s) acknowledge they waive and all rights to any escrow
balance, insurance Jproceeds or refdnds/ from prepaid expenses. Neither
the borrower nor a

all
i1l amend reporting to the credit bure
reflect "agreed settleme short of /full payment" which should be
eflected on the credifp/report within 60-90 days from date of
notIfs ion and waive any deficiency rights, if applicable

are in regeipt of /the proceeds oOf
red documenjation, we

This approval is based on the pur¢hase contract dated 05/29/09
between , the seller(s),

and And . the buyer(s), for a
purchase price of $ 109,900.00. / The terms of our approval and
instruction to the Settlement Agent are as follows:

1. The required minimum payoff/is $ 96,861.25, scheduled for
settlement on or before 08/28/09. Your contribution and settlement
costs allocated for this tyansaction are:

Mortgagor contribution:
Cash at Closing: $50.00
Promissory Note: $26,500.00

Real Estate Commission: $6,594.00

Approved Seller Closing Costs:

Seller Concesgions 3,297.00
Taxes 1,500.00
Title/Other Charges 1,647.75

Wells Farge Home Mortgage
is a division of Wells Fargo Bank, N.A,
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RE: Loan Number )

2. Within two (2) business days of receipt of this letter, we must
be notified of the name, address, and telephone number of the
Settlement Agent. Both the Realtor and Settlement Agent must be
provided a copy of this Demand Statement.

3. The Settlement Agent is instructed to contact us 48 hours in
advance of the scheduled settlement date providing a copy of the
estimated HUD-1, Settlement Statement, and to provide the
information requested on the enclosed title worksheet. If
settlement is delayed and/or rescinded, immediate notice and
written approval must be granted by us. We reserve the right
to assess a per diem from the original settlement date.

4. All parties understand and acknowledge the purchase contract may
not be amended without our prior written approval; the property
is sold "as is"; the purchaser is not related to the seller, and
any relationship between a participating Broker/Realtor has been
disclosed prior to issuing this demand statement. It is further
understood this transaction may not involve any third party who
received a deed from mortgagor at, prieor to, cr after settlement,
and the purchase contract may not be assigned.

5. The Settlement Agent is instructed to express mail the proceeds
of sale, in certified funds, the criginal executed Promissory
Note, if applicable, fully executed HUD-1 Settlement Statement
and attached Title Worksheet completed tc reach us by the next
business day immediately following settlement to:

Wells Fargo Home Mortgage

Borrower Counseling Services

3480 Stateview Blvd., MAC X7802-03H
Fort Mill 8C 29715

Thank you for your courtesy and cooperation. If you have questions
or need additional informaticn, please call us at (800) 416-1472,
Monday through Friday, 8 AM to 8 PM, Central Time.

Sincerely,

MORTGAGE LOAN ADJUSTOR
LOSS MITIGATION
Enclosure

We are reqguired by the Fair Debt Collection Practices Act to inform you
that if your loan is currently delinquent or in default, as your loan
servicer, we will be attempting to collect a debt, and any information
obtained will be used for that purpose. However, if you have received
a discharge, and the loan was not reaffirmed in the bankruptcy case,

we will only exercise our right as against the property and are not

attempting any act to collect the discharge debt from you perscnally.
Wells Fargo Home Mortgage

is a division of Wells Fargo Bank, N.A.
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WELLS | HOME - . . 3476 Stateview Blvd

FARGO | MORTGAGE Fort Mill, SC 20715

PLEASE RESPOND WITHIN 48 HOURS

Date July 21, 2009 Lean No.
To Lori Klindera From
Phone {623) 344-4000 Phione
Fax (602} 296-0124 Fax

The Following Recording Information is Needed to Prepare the Release

Date Recorded

Book/Page/Ins. Number

County

Original Beneficiary

Current Beneficiary

Trustee

Legal Description
{if applicable)

Agsignments
(if applicable)

Send for Recording to:

Agent Name
Address
Phone

Fax

Courthouse

Wells Farge Home Mortgage
is a division of Wells Fargo Bank, N.A.



