
This Short Sale transaction begin May 29th 2009. Negotiations with Wells Fargo
concluded 52 days later on July 21st with an agreement that the seller would agree to
sign a Promissory Note between the seller and RADIAN Mortgage Insurance for the sum
of $26,500. While Wells Fargo was agreeable to writing of a loss of over $170,000, the
Mortgage Insurance company refused the Short Sale unless the seller would repay a
portion of the losses that would be suffered by RADIAN. After much deliberation, some
discussion with legal council, the seller agreed to pay RADIAN their demanded sum with
a caveat; that the seller would be allowed to accelerate the ZERO interest note at any
time and settle the entire debt for 60 cents on the dollar. RADIAN agreed and the seller
paid RADIAN %15,900 at the close of escrow. Wells Fargo discharged the debt and
released the lien. The seller has missed their last two monthly payments, prior to closing
on the property.






