
Aurora granted this short sale and settled their debt
for .68 cents on the dollar. Aurora agreed to pay the
Jr. Wells Fargo $6,500. The original loan was a
Fannie Mae loan and therefore subject to payment of
real estate broker fees of 6% commission. The seller
was not asked to participate in the short fall, either
through additional cash to close nor by way of a
promissory note.





At the end of the day, Wells Fargo acknowledged the fact
that our client had continued to make their payments and
were simply placed in an unfortunate situation because
they were given PCS orders to be relocated to another part
of the world. The burden of trying to resolve the short fall
pay off of the home was simply an impossible task.
Additionally, Wells Fargo agreed to add additional reporting
language to the payoff to help offset the negative impact of
the 'boiler plate" reporting by Wells Fargo for HELOC loans.



Wells Fargo initially demanded that the seller participate in
the short fall by as much as $16,000. At the end of the day,
Wells Fargo agreed to accept $6,500 as total payment toward
the outstanding balance of, just over $82,000. The Sr. Lien
Holder, Aurora agreed to pay Wells Fargo $6,500. Our client
did not pay any portion of the short fall. Our clients were
never late on any of their installments and never entered into
any agreement to fund any portion of the short fall by way of a
promissory note. This note was settled for about .08 cents on
the dollar.






