
Wells Fargo was the Sr. Lien-Holder. Chase Mtg. was the Jr. Multiple offers
were received on this property. The property was originally listed for $200,000,
later reduced to $175,000 and ultimately reduced to $165,000. The initial offer,
accepted by the sellers for $143K, was submitted to Wells Fargo. Three other
buyers wrote back-up offers simultaneously. About 45 days from receipt of the
$143K offer, Wells Fargo completed their BPO. Wells Fargo asked the sellers if
they had any additional back-up offers. The sellers instructed us to advise Wells
Fargo of the three back-up offers, one at $165K FHA, one at 165K VA and the
last at $175K Conventional. Wells Fargo advised us that, unless the ALL CASH
buyer at $143K would increase their offer, Wells Fargo would replace $143K
buyer's offer with the $165K FHA buyer. Notice was sent out to all four buyers of
Wells Fargo's "Highest & Best" offer request. The winning buyer was the $163K
FHA buyer on April 24th 2009.

Wells Fargo issued their Short Sale Approval Letter 10
days later on May 4th 2009. Thirty two (32) days later
the Jr. Lien-Holder issued their Short Sale Approval
Letter. The transaction closed on July 2nd 2009

The seller was not required to participate in any repayment of the unpaid balance of debt. Wells Fargo agreed to a full
DISCHARGE and RELEASE OF LIEN, settling the debt for fifty five cents (.55) on the dollar.






