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	Text22: We had originally secured a Short Sale approval from GMAC when shortly after the Short Sale agreement was reached, the loan was sold to FASLO.  FASLO agreed to honor the conditions we reached with GMAC allowing the agreed upon discounted payoff of $4,104.39 to be split between the Sr. Mortgage Holder, Aurora and the buyer.  Aurora agreed to pay $2,700 and the buyer agreed to pay $1,404.39.  The seller was not required to fund any portion of the short payoff to FASLO.  By settling the debt, FASLO agreed to reduce their payoff by 92% of the amount owed.

FASLO also agreed to discharge and release the lien on the property. The seller was instructed, in writing, to seek tax advice regarding the discounted payoff. 


