
Countrywide held a single mortgage of $188,000 on this property. The
owner's loan was secured by an adjustable rate mortgage that had
increased to a rate he/she was unable to sustain. As values plummeted in
the Valley, it became impossible to refinance the property. Even though the
seller is a professional who works in the banking industry, Countrywide

refused to assist with any form of refinancing. After weeks of
negotiating with Countrywide, we successfully reached an agreement
with Countrywide that the seller would not participate in supplementing
any portion of the short payoff. Nevertheless, seller's should always
seek tax and legal advice when weighing the text pointed to below.








