Count'rywide held a single mortgage of $188,000 on this property. The
owner's loan was secured by an adjustable rate mortgage that had

1‘Cg:“,]ﬂ‘llw'y‘m'ii‘;,le"" increased to a rate he/she was unable to sustain. As values plummeted in

=it Stop ﬂz?&ﬁ.égﬁ?“ﬁ tsrmeellg/rglley, it t;ecalme impossible to refinance the property. Even though the
2805 W. Ghandier Bivd. is a professional who works in the banking industry, Countrywide

refusgd to assist with any form of refinancing. After weeks of
ne_zgotlating with Countrywide, we successfully reached an agreement
with Cou_ntrywide that the seller would not participate in supplementing
any portion of the short payoff. Nevertheless, seller's should always
seek tax and legal advice when weighing the text pointed to below.

\

. Motice Date: March 8, 2009

Account NMo.:
Froperty Address:

Sun City, AZ 85373

[IMPCRTANT MESSAGE ABDUT THIS ACCOUNT

Sun City, AZ 85351

This letter will serve as Countrywide’s demand for
and/or its Investors andior Insurers have agreed to\a
referenced property and the referenced account(s).

ayment and advises you that Countrywide
eccopt a short payoff involving the above
is demand should be used by the closing

agent as our forrmal demand atatement. No additionalstaterment will be jszued. This approval

s axclusiva to the offer from the buysr referenced in this\lettar.

[ARAET THls MEANS T THE SELLER , \

short sale ¢leses ‘

insurance, the mortgage insurance company may reservs the right to pursue the sellar for the

Countrywide andfor s investors may pursue a deﬁmiéhcy‘Njudgmght far the difference in the
payiment received and the tolal balance due, unless agread othervwise or prohibited by law, ifthe

red by mortgage

deficiency based on the terms of the morgage insurance poficy. Furthermaore, there may . be tax
consedilonces associated with entering inte & short sale, The seller j= encouraged to seak
guiidanca frorm an independeant tax adviser, andfor an attorney, before proceeding with-the short

sale,

I this short sale is cqn"tingant uponr Countrywids andfor its investors receiving a preotnissory
Fote, we will reserve the right to collect the full amount on the new promissory note which may
laad to us.pursuing a deficiency on that balance should the need arise. If the short sale does
not close, then wea will pursue all remedies under our hote and morlgags, This offer is
contingent upon Countrywide recsiving o properly exeduted and notarized Promissory Note, if

applicable, to this short sale transaction.

The conditions of the approval are as follows.

1. Closing must take place no later than =2/97/09 or this approval is void. If an extension is
‘requ,‘este'd amdior approved, then per dierm interestwill be charged through <lozing..

2. The apptoved buyer(s) is/are
propsrty is $9132,500.00.

and the sales price for tha

5. Another biyer cannct be substituted wWithout the prior written appreval of Cauntrywide.

4. Closing costs have bean negotiated and agreed upon

with the authorized agent .as of

S/6/09,
a. Total Closing Costs not to exceed § 7,738.50.
b, Maximum conmission paid $ &,625.00.
c. Maximumm allowsd to the Jr. Lien Haolder $0.00.
d. Raximurn allowed for HOA liens. $0.00. (if applicablis).
6. Maximum allowed for repairs $0.00 (if applicable).

-h

Any additienal fees that were not approved on

and become the sole responsibility of gither the agent,

closing.

Maximum allowed for termite inspection/repairs $0.00 (if applicable).
will not be covered by Countrywide
the buyer of the saler to pay at

5; Net proceeds to Countrywide 1o be no less than $123,166.33.
G, Tha property is being sald in “AS 15" condition. Mo repairs will be made or be paid out of

the proceeds, uniess specifically stated otherwise.

7. Seller is to contribute 50,00, to assist in the closing of this transaction. This contribution

will be in the form of:

a. PROMISSORY NOTE {Signed, notarized and returned at clesing}: F0.00

If a promissory fiate iz required, it must be signed and retumed te Countrywide prier ta
the close of sscrow, It is the responsibility of the closing agent te ensure that the
mxwecyted and notarized promissory note is peturtied to Cod mtnwide.

Pieace write the accou nt nurnber on all cﬂrria$ppndenc:a.‘ ‘
e ' ' SPO Approval 973 12/ F/Z008
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If a promissory nota has already been signed and agreed to betwaen the seller, investor
and the Mortgage Insurance Gampany, 2 signed certifisd copy must be provided to
Countrywide at the close of the short sale transaction. It is the responsibility of the
clesing agent to ensure that Countrywide receives the copy.

wnv Sales proceeds will be refurriad if the note has not bean received. This wrill
result i a delay of the fransaction andfor possible cancellation of this short sale
transaction. ¥

b. CERTIFIED FUNDS GONTRIBUTION (Due at clesing): $0.00

&  The seliers will not receive any proceeds from this short sale transaction. I there are
any remaining sscrovy figmds ot refunds, it will not Ire returned ta the seller; it will be sent
to Countrywide to offset the loss. '

9. The property must be free and clear of liefis and encumbrances other than those
recoghized and accounted for in the HUD-1 approval, en which this approval is based.
10, There are to be no transfers of property within 30 days of the clesing of this transaction.
Escrow instructions must contain a claiuse that if such a transaction takes place then the
titlefascrow comppany rmust natify (Countrywide ). ‘ ‘

11. Countrywide deoes not charge the borrower for statement, demand, recording, and
reconveyance fees on shart payoeff transactions. Cro not include thern in your settlement
staternént. Countrywidé prepares and records its own reécgnveyances.

42, Other:  All funds priust be wired. Any other form of payment of funds will e returfied.
Payoff funds must be’ receivad within 48 business hours af the HUD-1 settlernsant dats.

13, Other: Should the clesing be delayed and the [mvestor/Insurar agrae to an extensien. of
the aridginal closing date, the Barrower(2)ySellar{s) will be responsible for any per dierm
feas through the new date(s) of «iesing, extension fees and foreclosura sale
postponerniznt feds. The Borrower(z)Sellar(s) will be raspeonsible for any additisnal
costs or fees over the stated approved amounts. ‘

14. Completed Assignment of Unearned premium and important Notice Regarding Incorne
Tax Reporting isto be emailed along with the final Seattiement Statement. :

If the =eller is entitled to receive any procasds based on a claim for damage to the property
under any policy of insurance, including homeowner's, lender-placed, casualty, fire, flood, etc.,
or if aeller is entitled to receive gthar miscellaneous progeeds, as that term is definad in the
deed of trustymottgage fwhigh could include Community Development Block Grant Program
(CDBG) funds), these proceeds must be disclosead before we will consider the request for short
sale, If we receive a check for insurance or miscellaneous proceeds that were not previously
disclosed, Countrywide will have the right to keep the proceeds and =apply them o
Countpywide's loss after the shoft sale. We similarly would have the tight to claim the proceeds
to offset our loszes if it were not previously disclosed and it was sent directly to the borrower.

Plaasewrite the agsount pnumber on-all cnfraspundence. ) e
o ' SPO Approval §973 121772008
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[ WHAT YOU NEED 7O DO

Aot e e e e ok e e e o IM P@RTANT |NSTHUGTIONS e L s
The closing agent must e-mail a certified copy of the final estimated Settlement
Statemient to 888-491-4847 72 hours prior to Clasing. You cannot close without final
approval of the clesing costs.
Payoff funds must be wired unless otherwise specified to:

Bank of America

Reference loan#

WIRES MUST CONTAIN THE LOAN NUMBER, BORROWER'S NAME AP PROPERTY
ADDRESS, IE WE CANNOT JDENTIFY THE FUNDS, THEY WILL BE RETURNED.

Py certified copy of the Final Settlernent Statement must-be emailed to.
the time of closing,

Upeon' receipt of the above stated items, Countrywide will issue a release of lien on its mortgage
loan. ‘

‘C‘.o‘untwme Lappﬁeciatas: all your efforts and cooperation in this matter. If you have 'anys'furt'her‘
questions, please contact olir Short Sale Customer Contact:Department at 1 866-880-1232. .

For information about Countrywide Home Loans, please visit us onlne at
v Cournitrywide.corn.

Please write the sccount humber on all carrespondence.
PO Approval BETI 12MT2008

g8 3F8vd drds ALINE3 IH0H-i



Policy Nurmber: 20041437
ASSIGNMENT OF UNEARNED PREMIUM REFUND

We have gold - T TEE e o mewTmake AT | The sale closed
_ on

1Me the insured hereby request cancellation of the referenced policy effactive on the closing
date. Please refund the unsarned portion of the: premium directly to:

Countrywide

ATTENTION: Short Sale Custorner Contact Department
REFERENCE Account No:

IANe the insured hareby relinguish any claim te these funds.

Thank you for your courtesy and cooperation in this rhatter.

Important Notice to Seller Regarding Income Tax Reporfing
i connaction with the short sale: of your rnortgage loan and in order to provide you with the total
interest paid and/or reporied to the IRS at year end, Countrywide will need your new mailing
address. Please complete the information below. : ‘

Please write the account pumber on all correspondence.
SPO Approval 8873 1272008
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