



	Text16: CitiMortgage held the 1st Mtg. for $256,300.  Citi agreed to settle the debt, discharge and release their lien on the property. This included an agreement by Citi to pay the Junior Lien Holder, GMAC, $3,000 for their release of their claim on the title.  The seller did not have to participate in recovery of any debt.  The sellers were professionals in the dental and accounting fields.  They were current with all of their obligations, including both the 1st and 2nd mortgages.  They had FICO's in the low 700s.  Six months after the Short Sale closed, FICO's were impacted by 60 points and recovered within 12 months to where they were at the time of the Short Sale.


