



	Text11: Aurora held the 1st Mtg. for $281.350. Aurora agreed to settle the debt, fully discharge the unpaid balance, and release their lien on the property in exchange for the owner participating in the short fall of more than $150,000. Aurora initially set the bar by requiring the seller to pay $50,000 as her portion of the short fall.  The seller truthfully disclosed his/her assets.  At the close of these negotiations, Lori & G-II were able to obtain an agreement, from Aurora, for a total one time cash settlement of $12,500.  The seller agreed to pay Aurora $12,500 at Close of Escrow.  The junior lien holder, GMAC, had also asked the seller to pay over $4,100 in settlement costs.  Lori & G-II convinced Aurora to pay the Junior Lien holder an additional $2,700 at no additional expense to the seller. Then Lori & G-II negotiated the balance of the GMAC lien payoff with the buyer wherein the buyer agreed to pay an additional $1,400 to GMAC.  The transaction closed and the seller will not be sued by either the 1st or 2nd mortgage holder. Both lien holders agreed to fully discharge their respective debts and release the liens.


